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To the Stockholders of the 

Fisher Body Corporation: 


Submitted herewith is the Consolidated Balance Sheet of the Fisher Body Corporation and its Subsidiary 
Companies as at April 30th, 1925. 

The Consolidated Income Account for the fiscal year ended April 30th, 1925, is as follows: 


Earnings and Income from all sources for the year, after deducting all ordin¬ 
ary expenses of the business, including expenditures for Repairs and 
Maintenance of the Properties and an adequate allowance for accruing 

Renewals and Depreciation----- $ 18,394,205.10 


Deduct: Interest Charges: 

On Bank Loans, etc. ..----S 30,122.43 

On Serial Gold Notes......... 999,673.64 1,029,796.07 


Earnings and Income before providing for Federal Income Tax_ $ 17,364,409.03 

Deduct: Provision for Federal Income Tax__2,120,000.00 

Balance—Net Earnings and Income--- $ 15,244,409.03 


The accounts of the Corporation and its Subsidiary Companies have been audited by Messrs. Price, 
Waterhouse and Company, whose certificate is hereto annexed. 


Detroit, Michigan, 
June 1st, 1925 


W. A. FISHER 

President. 




















FISHER BODY 

AND SUBSIDIA 
CONSOLIDATED BALANCE SHEET 

ASSETS 

Property Account: 

Land, Buildings, Machinery, Tools, Dies, Patterns and 

other Equipment___$71,681,648.53 


Deduct: Reserve for Depreciation and Amortiza¬ 
tion...... 14,432,271.10 $57,249,377.43 


Goodwill, Going Value of Subsidiary Companies pur¬ 
chased for Cash..__ 

Patents..... 


3,182,724.16 

205,108.51 $60,637,210.10 


Investments: 

Investments in and Advances to Affiliated Companies 
not wholly owned, and Miscellaneous Securities at 

or below cost..... 1,159,123.05 


Current Assets: 

Inventories of Raw Materials, Work in Process and 
Supplies at cost or market, whichever lower, less 

provision for intercompany profit in inventories_ 

Customers* Accounts, Notes Receivable, etc., less pro¬ 
vision for doubtful balances___ 

United States and Dominion of Canada Bonds. 

Cash in banks and on hand_ 


$19,271,765.81 

17,270,170.75 

2,318,254.71 

5,623,149.77 44,483,341.04 


Deferred Charges to Future Operations: 

Prepaid Taxes, Insurance, etc.... 

Organization Expenses of Subsidiary Companies.. 

Unamortized portion of Commission and Expenses on 

issue of Securities___ 

Unamortized cost of Alterations to Plants and Equip¬ 
ment due to changes in production processes and 
dismantled plants... 


$ 782,287.81 

77,061.91 

685,975.36 

1,797,968.92 3,343,294.00 



$109,622,968.19 

























ORPORATION 

COMPANIES 

APRIL 30, 1925 


LIABILITIES 


Capital Stock: 

Common—Authorized and Issued—2,400,000 shares of $25.00 each- $ 


Capital Stock of The Fisher Body Ohio Company held by the Public: 

8% Cumulative Preferred—80,190 shares of $100.00 each-$ 8,019,000.00 


Common—1,607 shares at the stated value of $5.00 each and propor¬ 
tion of surplus applicable thereto..... 104,792.47 


Five Percent Serial Gold Notes—Issue of January 2, 1925: 

Series “A” and “B” of $2,500,000.00 each due respectively on January 1 
in each of the years 1926 and 1927, and Series “C” and “D” of 
$5,000,000.00 each maturing January 1 in each of the years 1928 
and 1929..-.—.—.. 


Current Liabilities: 

Accounts Payable, Accrued Pay Rolls, Accrued Interest, etc-$ 9,151,191.31 

Accrued Dividends on Preferred Stock of The Fisher Body Ohio Com¬ 
pany_ 53,460.00 

Provision for Federal Income Tax-- 2,120,000.00 


Reserve for Contingencies 


Surplus: As per annexed statement 


60,000,000.00 


8,123,792.47 


15,000,000.00 


11,324,651.31 


1,481,498.15 


13,693,026.26 


$109,622,968.19 



















FISHER BODY CORPORATION 

AND SUBSIDIARY COMPANIES 


SURPLUS ACCOUNT 


Particulars 

Balance at May 1, 1924, per last accounts_ 

Add—Net profit for the year ended April 30, 1925 


Together 


Deduct: 

Dividends Paid— 

On 8% Cumulative Preferred Stock of The Fisher Body Ohio 


Company_$ 587,326.67 

On Common Stock of Fisher Body Corporation— 

$5.00 per share on 600,000 shares of no par value_ 3,000,000.00 

$2.50 per share on 2,400,000 shares of $25.00 each_ 6,000,000.00 

Accrued Dividends on 8% Cumulative Preferred Stock of 

The Fisher Body Ohio Company_ 53,460.00 


Balance 


Deduct: 

Proportion of Earnings of Current year applicable to 
Common Stock of The Fisher Body Ohio Company in 

the hands of the public_$ 13,941.77 

Premium paid on 6% Serial Gold Notes called for redemp¬ 
tion on February 1, 1925___ 266,340.95 


Balance 


Add: Discount on Preferred Stock of The Fisher Body Ohio Company 
retired______ 


Together 


Deduct: Amount transferred to Capital Stock Account as of December 31, 
1924, due to exchange of no par value stock for shares having a 
par value of $25.00 each_ 


Amount 

$31,157,876.64 

15,244,409.03 

$46,402,285.67 


9,640,786.67 

$36,761,499.00 


280,282.72 

$36,481,216.28 

485.00 

$36,481,701.28 

22,788,675.02 

$13,693,026.26 


Balance as at April 30, 1925, per annexed Balance Sheet 
































Price, Waterhouse & Go. 

DIME BANK BUILDING 
DETROIT 


May 29, 1925. 


To the Stockholders of the 
Fisher Body Corporation: 


We have examined the books and accounts of the Fisher Body Corporation and its Subsidiary Com¬ 
panies for the year ended April 30, 1925, and certify that the attached Consolidated Balance Sheet at that 
date and the relative Income and Surplus Accounts are correctly prepared therefrom. 

During the year only actual additions and extensions have been charged to the property account and 
adequate provision has been made out of earnings of the year in respect of depreciation and accruing renewals. 


The stocks of raw materials, work in progress and manufacturing supplies on hand and in transit, as 
shown by inventories certified by the responsible officials, have been correctly valued at cost or market, 
whichever lower, and full provision has been made for all inter-company profits therein. 

The cash and securities owned have been verified by actual inspection or by certificates from the de¬ 
positaries. 


The Accounts and Notes Receivable are stated at values considered to be fully realizable, provision 
having been made for all doubtful accounts. All ascertained liabilities have been provided for and adequate 
provision has been made for Federal Income Tax, and 

WE CERTIFY that, in our opinion, the Consolidated Balance Sheet is properly drawn up so as to show 
the financial position of the Corporation and its Subsidiary Companies on April 30, 1925, and the relative 
Income Account is a fair and correct statement of the net earnings for the fiscal year ended on that date. 


(Signed) PRICE, WATERHOUSE & CO., 

Public Accountants. 







































